
Four observations
1. Government spending helped demand recover before supply, that caused 

inflation but also led to businesses rapidly scrambling to take advantage of lots 
of profitable opportunities

2. Pandemic job loss and reallocation was very different:
 Service sector led, lessons for the future might be about massive job loss in services

3. Aggregate measures hide important heterogeneity (including more flexibility 
from women)

4. Measuring recovery depends on what we expected to happen in the absence of 
the pandemic
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